Interdisciplinary Il

Economics of Disasters

Course Description
Upon successful completion of the course, the student will be able to:

Understand the economic impacts and implications of disaster costs to the
economy

Analyze disasters as an opportunity to address the underlying economic causes
of disasters

COURSE OUTLINE
1. Introduction
¢ Significance of the economic view of disasters
e Economic Impacts of Disasters in Pakistan
e Nature of Economic Aid after Disasters
e Disasters as an economic opportunity

2. Economic costs of disasters
e Approaches to estimation of costs after disasters for
compensation

[ ]
e Budgetary provisions and mechanism of handling
contingencies and disasters
3. Transfer and sharing mechanisms of disaster costs
e Formal mechanism — insurance
¢ Informal mechanism — collateral community-based
approaches
4. Disasters as an opportunity to address economic inequality and
vulnerability
e Designing of livelihood programmes to benefit the poor
e Sourcing of raw materials and reconstruction activity to
stimulate local economy
e Handling targeted economic humanitarian assistance to
avoid reinforcing vulnerabilities

Teaching Methodology

o Lectures

. Documentaries
. Seminar

. Group work

. Presentation

Assessment Criteria:

1st Term (25%) Assignments/Quizzes and Presentations
Mid Term (35%) Written (Long Questions, Short Questions, MCQs)
Final Term (40%) Written (Long Questions, Short Questions, MCQs)
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